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9RRUEHGHQ��9RRUEHGHQ�NXQQHQ�ZRUGHQ�JHYUDDJG�GRRU�PLGGHO�YDQ�KHW�YRRUEHGHQERHN��
'LW�OLJW�JHGXUHQGH�GH�KHOH�ZHHN�RS�GH�OHVVHQDDU�LQ�GH�KDO��0DDN�HU�JHEUXLN�YDQ� 

 
&ROOHFWH�� 
�H�&ROOHFWH��.HUN�LQ�$FWLH��.LQGHUHQ�LQ�GH�.QHO��0HW�.HUVW�YUDJHQ�ZLM�XZ�ELMGUDJH�
YRRU�KHW�ZHUN�YDQ�.LQGHUHQ�LQ�GH�.QHO��.LQGHUHQ�LQ�GH�.QHO�LV�KHW�NLQGHUSURJUDPPD��
ZDDUPHH�.HUN�LQ�$FWLH�ORNDOH�RUJDQLVDWLHV�VWHXQW�GLH�]LFK�LQ]HWWHQ�YRRU�ELMYRRUEHHOG�
ZHUNHQGH�NLQGHUHQ��VWUDDWNLQGHUHQ�HQ�NLQGHUHQ�GLH�LQ�RRUORJ�RI�FRQIOLFWVLWXDWLHV�OHYHQ��
.HUN�LQ�$FWLH�ZLO�NLQGHUHQ�EHUHLNHQ�HQ�KRRS�ELHGHQ�DDQ�DO�GLH�DQGHUH�NLQGHUHQ�LQ�PRHL�
OLMNH�VLWXDWLHV��+HOSW�X�PHH"� 
�H�&ROOHFWH��3ODDWVHOLMN�NHUNHQZHUN�ZDDURQGHU�RRN�KHW�ZHUN�YDOW�YDQ�GH�GLYHUVH�WDDN�
JURHSHQ��%LQQHQ�RQ]H�NHUN�]LMQ�YHOH�WDDNJURHSHQ�DFWLHI�RP�RQ]H�NHUN�DFWLHI��WH�ODWHQ�
IXQFWLRQHUHQ� 
.1'-FROOHFWH��9DQ�RQ]H�NLQGHUHQ�YRRU�DQGHUH�NLQGHUHQ��GLH�RP�ZHONH�UHGHQ�GDQ�RRN�
LHWV�H[WUD¶V�YHUGLHQHQ� 
 
%HULFKWHQ�XLW�GH�*HPHHQWH�� 
-�'DSKQH�%ORNKXLV�LV�YRRU�UHYDOLGDWLH�LQ�KHW�UHYDOLGDWLHFHQ-WUXP�GH�+RRJVWUDDW��5HP�
EUDQGWNDGH����������70�8WUHFKW�� 
-�0HYU��7HO���.HUVHQWXLQ�����LV�ZHHU�WKXLV�XLW�KHW�YHUSOHHJKXLV� 
-�'KU��7HO��YHUEOLMIW�QRJ�LQ�GH�$PDQGHOKRI��$UQKHPVHERYHQZHJ������$%�=HLVW� 
-�'KU��+�:��9UHGHYHOG��3�&��+RRIWODDQ�����LV�PHW�ORQJNODFKWHQ�RSJHQRPHQ�LQ�KHW�0H�
DQGHU�0HGLVFK�&HQWUXP��0DDWZHJ��������7=�$PHUVIRRUW��DIGHOLQJ�&-��NDPHU���� 
 
2YHUOHGHQ�� 
2S����GHFHPEHU������LV�RYHUOHGHQ��/XFDV��/XXN��3RW�LQ�GH�OHHIWLMG�YDQ����MDDU��'H�EH�
JUDIHQLV�KHHIW�SODDWV�JHYRQGHQ�RS����GHFHPEHU� 
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(HUVWH�]RQGDJ�QD�.HUVW 
 

 
 
������XXU  
3UHGLNDQW     ��GV���3LHWHU�.RHNNRHN 
2XGHUOLQJ�YDQ�GLHQVW   ��$OLFH�%RVVHPD 
'LDNHQ     ��.HHV�YDQ�:ROIVZLQNHO 
/HFWRU     ��-RKDQ�7KLHVFKHIIHU 
.RVWHU  ���������  �������������%HUWXV�%URXZHU 
.LQGHUQHYHQGLHQVW   �������������$XJXVW�:HLQEHUJ 
=LQJHQ     ��3VDOP�������� 
      ��/LHG�������� 
.LQGHUQHYHQGLHQVWOLHG   ��³:LM�JDDQ�YRRU�HYHQ�XLW�HONDDU´ 
�H�6FKULIWOH]LQJ    ��-HVDMD������-���� 
      ��/LHG���������� 
�H�6FKULIWOH]LQJ    ��/XNDV�����-�� 
      ��/LHG����D 
      ��/LHG��������� 
      ��3VDOP����� 
      ��/LHG���� 
 
     

 
 
 
������XXU���2XGMDDUVDYRQG 
3UHGLNDQW     ��GV��0DUWHQ�-DQ�.RRLVWUD 
2XGHUOLQJ�YDQ�GLHQVW   ��$QQHNH�%RV 
'LDNHQ     ��*HUGD�YDQ�GHQ�%ULQN�HQ�+HQQ\�9RRJW 
2UJDQLVW     ��%HUHQG�YDQ�6XUNVXP 
/HFWRU     ��&RULQH�GH�.UXLI 
.RVWHU     ��-DQ�GH�/DQJH 
%HHOG�HQ�*HOXLG    ��5HLQLHU�9XQGHULQN 
=LQJHQ     ��3VDOP����������HQ�� 
/H]LQJ      ���3VDOP������-����-�����-��� 
      ��3VDOP������������ 
      ��*H]DQJ�����������HQ�� 
/H]LQJ      � *HQHVLV������-� 
                    ��/XFDV������ 
      ��/LHG������������� 
      ��/LHG���D������������ 
�$SRVWROLVFKH�JHORRIVEHOLMGHQLV� �� ��/LHG����F 
      ��/LHG�����������HQ�� 
7KHPD��              �,N�]DO�MH�]HJHQHQ 
 
(LQGHMDDU�&ROOHFWH���(LJHQ�*HPHHQWH���5RQG�GH�NHUVW�HQ�RXG�HQ�QLHXZ�ZLO�GH�GLDFRQLH�JUDDJ�
JH]LQQHQ�RQGHUVWHXQHQ�GLH�KHW�KHOH�MDDU�DO�PRHLWH�KHEEHQ�RP�GH�HLQGMHV�DDQ�HONDDU�WH�NQRSHQ��
HQ�GLH�GDQ�GRRU�HHQ�NOHLQH�ELMGUDJH�PHW�GH]H�IHHVWGDJHQ�WRFK�ZDW�H[WUD¶V�NXQQHQ�GRHQ� 
 
 
 
 



,QIRUPDWLH�RYHU���'H�9RRUKRI������ZZZ�SNQGHYRRUKRI�QO������������������������������������ 
5HGDFWLH�]RQGDJVEULHI���$E�	�0DULMNH�YDQ�GHQ�3RO��µW�6FKLOW��������(-PDLO��]RQGDJVEULHI#SNQGHYRRUKRI�QO��������������������������������������������������

 .RSLM�YRRU�GRQGHUGDJ�������XXU��V�Y�S� 

 
9RHGVHOEDQN�  � -DQXDUL����� 
$OOHUHHUVW�KDUWHOLMN�GDQN��YRRU�XZ�JHZHOGLJH�ELMGUDJH�RYHU�GH�DIJHORSHQ����PDDQGHQ� 
+HODDV�LV�KHW�QRJ�VWHHGV�QRGLJ�GXV�JDDQ�ZH�HUPHH�GRRU��(Q�GDW�NXQW�X�JHOXNNLJ�YROOHGLJ�RQ�
GHUVFKULMYHQ�JH]LHQ�KHW�IHLW�GDW�GH�PDDQGHOLMNVH�GRQDWLHV�QLHW�DIQHPHQ��:DDUYRRU�GDQN� 
'H�PDDQG�-DQXDUL�PDDU�HHQV�UXVWLJ�EHJLQQHQ��RQGHU�KHW�JHQRW��YDQ�HHQ�OHNNHUH�NRS�NRIILH"��
-D��KHW�OLMNW�HU�RS��ERRQWMH�NRPW�RP�]LMQ�ORRQWMH�HQ�KHW�
ORRQWMH
�LV�GH]H�PDDQG�NRIILH� 
'XV��NRIILHERQHQ��JHPDOHQ�NRIILH��PHOLWD�]DNMHV��]RQGHU�SUXW�V�Y�S����H�G��]LMQ�YDQ�KDUWH�ZHO�
NRP��6PDNHQ�YHUVFKLOOHQ��PDDU�QX�QLHW�PHHU� 
1X�ZH�KHW�WRFK�RYHU�NRIILH�KHEEHQ�YRRU�KHW�JHYDO�X�KHW�QRJ�QLHW�ZLVW��LQ�GH�NHUN�KHEEHQ�ZH�
HHQ�QLHXZ�NRIILHDSSDUDDW�PHW�HHQ�KHHUOLMN�YHUEHWHUGH�VPDDN��eQ�KHW��LV�
QDWXXUOLMN
�)DLUWUDGH�
NRIILH��:HOOLFKW�HHQ�UHGHQ�RP�QX�ZHO�HYHQ�QD�WH�EOLMYHQ" 
 
&UHDWLHYH�RFKWHQG�  
2S�ZRHQVGDJRFKWHQG���MDQXDUL�ZRUGW�HU�YDQDI�������XXU�ZHHU�HHQ�FUHDWLHYH�RFKWHQG�JHRUJD�
QLVHHUG��,HGHUHHQ�LV�YDQ�KDUWH�ZHONRP��2I�X�QX�ZLOW�EUHLHQ��TXLOWHQ��ERUGXUHQ�RI�JHZRRQ�YRRU�
GH�JH]HOOLJKHLG�ZLOW�NRPHQ��KHW�NDQ�DOOHPDDO��2RN�LV�HU�GH�PRJHOLMNKHLG�RP�WH�VMRHOHQ�WH�SX]�
]HOHQ��HHQ�NUDQW�RI�HHQ�WLMGVFKULIW�WH�OH]HQ��0HW�HONDDU�JDDQ�ZH�HU�HHQ�JH]HOOLJH�RFKWHQG�YDQ��
PDNHQ��'LW�DOOHV�RQGHU�KHW�JHQRW�YDQ�HHQ�NRSMH�NRIILH�RI�WKHH� 
8�EHQW�ZHHU�YDQ�KDUWH�ZHONRP� 
6DULDQQH�YDQ�2RVWHUXP WHO������������ 
 
=RQGDJ����MDQXDUL���7DL]p�YLHULQJ�PHW�DOV�WKHPD�
2SQLHXZ�EHJLQQHQ
 
:HHV�ZHONRP�LQ�GH�GLHQVW�RP�������XXU���+HE�MH�]LQ�RP�HHUGHU�WH�NRPHQ�HQ�GH�OLHGHUHQ�WH�
RHIHQHQ��RP�������EHJLQQHQ�ZH�GDDUPHH��9RRU�GH�GLHQVW��HWHQ�ZH�GDQ�VDPHQ� 
*HHI�MH�YRRU�KHW�RHIHQHQ�HQ�HWHQ�RS�ELM�ULVFD#FDVHPD�QO 
 
9ROOH\EDOWRHUQRRL�YRRU�KHW�JRHGH�GRHO� 
2S�]DWHUGDJDYRQG����MDQXDUL�RP�������XXU�NXQQHQ�RRN�OHGHQ�YDQ�GH�9RRUKRI�PHHGRHQ�DDQ�
KHW�UHFUHDWLHYH�WRHUQRRL��KHW�9ROOH\�)HHVW�%DO��$IJHORSHQ�MDUHQ�GHHG�HU�VWHHGV���9RRUKRI�
WHDP �PHW�YHHO�SOH]LHU�PHH��PDDU�GDW�PRJHQ�HU�PHHU�]LMQ��9HUGHU�ZRUGHQ�EHGULMYHQ��EXUHQ��
YULHQGHQ��IDPLOLH��YHUHQLJLQJHQ�RSJHURHSHQ�RP�HHQ�WHDP�WH�YRUPHQ��,QGLYLGXHOH�DDQPHOGLQ�
JHQ�]LMQ�RRN�PRJHOLMN� 9RRU�LHGHUHHQ�GLH�YDQ�DFWLYLWHLW�HQ�JH]HOOLJKHLG�KRXGW��ZRUGW�GH]H�
DYRQG�HHQ�IHHVW��$DQPHOGLQJ�]R�VSRHGLJ�PRJHOLMN�PDDU�XLWHUOLMN�ZRHQVGDJ����MDQXDUL��ELM�
YRRUNHXU�SHU�H-PDLO��*HHI�RRN�DDQ�RI�MH�UHFUHDWLHI�ODDJ�RI�KRRJ�VSHHOW��(ON�WHDP�KHHIW�PLQL�
PDDO���GDPHV�LQ�KHW�YHOG�VWDDQ�HQ�ELM�GH�UHFUHDQWHQ�ODDJ�WHYHQV�PD[LPDDO���QHYRER�OHGHQ��
0LQLPXP�OHHIWLMG�LV����MDDU��'H�NRVWHQ�EHGUDJHQ�¼����--�S�S��'H�RSEUHQJVW�JDDW�QDDU�%H+R&D��
HHQ�RSYDQJKXLV�YRRU�VWUDDWMRQJHQV�LQ�.HQLD��2SJDYH�HQ�LQIRUPDWLH�ELM�YRRUNHXU�SHU�HPDLO��
YROOH\IHHVWEDO#JPDLO�FRP�����-����������-DQQHWWH�0DLMHQ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
.HUNGLHQVWHQ�YROJHQGH�ZHHN� 
 
=RQGDJ����MDQXDUL����� 
������XXU���GV���0DUWHQ�-DQ�.RRLVWUD 
&ROOHFWH��+XL]H�1DWKDQDHO��5H]LQD��&RULQQH�YDQJW�ZHHVNLQGHUHQ�RS��GLH�JHHQ�YHUGHUH�IDPLOLH�
KHEEHQ�GLH�]LFK�RP�KHQ�ZLOOHQ�EHNRPPHUHQ��=H�ELHGW�GH]H�NLQGHUHQ�HHQ�YHLOLJ�KXLV�HQ�JHHIW�
GH�EURRGQRGLJH�DDQGDFKW�DDQ�KHQ��=RGDW�]H�]LFK�YHLOLJ���JHZHQVW�HQ�JHERUJHQ�NXQQHQ�YRHOHQ� 
 
 
������XXU���*HHQ�'LHQVW 
 
 
 
 


