
 

 
 
 
%ORHPHQ�� 
'H�EORHPHQJURHW�JDDW�YDQGDDJ�QDDU�)DP��.RUWHZHJ�–�6FKDQV����HQ�QDDU�+U��'LMNJUDDI�
–�6FKDQV������+HW�]RX�ILMQ�]LMQ�DOV�HHQ�JHPHHQWHOLG�GH�EORHPHQ�ZLO�ZHJEUHQJHQ��8�NXQW�
]LFK�QD�DIORRS�YDQ�GH�GLHQVW�PHOGHQ�ELM�GH�NRVWHU� 
 
9RRUEHGHQ� 
9RRUEHGHQ�NXQQHQ�ZRUGHQ�JHYUDDJG�GRRU�PLGGHO�YDQ�KHW�YRRUEHGHQERHN��'LW�OLJW�JH�
GXUHQGH�GH�KHOH�ZHHN�RS�GH�OHVVHQDDU�LQ�GH�KDO��0DDN�HU�JHEUXLN�YDQ� 
 
�H�&ROOHFWH���.HUN�HQ�,VUDsO���'H�NHUN�LV�µJHZRUWHOG�LQ�KHW�-RRGVH�JHORRI¶��,Q�KDDU�
NHUNRUGH�EHOLMGW�GH�3URWHVWDQWVH�.HUN�GDW�GH�YHUERQGHQKHLG�PHW�KHW�-RRGVH�JHORRI�KHW�
KDUW�YDQ�RQV�JHORRI�UDDNW��$OV�.HUN�JHYHQ�ZH�LQ�YLHUHQ��GLHQHQ�HQ�OHUHQ�JHVWDOWH�DDQ�GH�
OLHIGH�YRRU�KHW�YRON�,VUDsO��EH]LQQHQ�ZH�RQV�RS�GH�UHODWLH�YDQ�GH�.HUN�PHW�,VUDsO�HQ�
ELGGHQ�ZH�YRRU�KHW�-RRGVH�YRON��2P�SODDWVHOLMNH�JHPHHQWHQ�WH�LQVSLUHUHQ�GH�YHUERQ�
GHQKHLG�PHW�,VUDsO�FRQFUHHW�WH�PDNHQ�HQ�GHHO�WH�QHPHQ�DDQ�KHW�JHVSUHN�PHW�HQ�RYHU�
,VUDsO��RQWZLNNHOW�GH�3URWHVWDQWVH�.HUN�WRHUXVWLQJVPDWHULDOHQ��YLQGHQ�HU�ODQGHOLMNH�RQW�
PRHWLQJVGDJHQ�SODDWV�HQ�YHUVFKLMQW�HON�NZDUWDDO�KHW�WLMGVFKULIW�.HUN�	�,VUDsO�2QGHUZHJ��
GDW�WKHRORJLVFKH�EH]LQQLQJ�HQ�LQIRUPDWLH�RYHU�DFWLYLWHLWHQ�URQG�GLW�RQGHUZHUS�FRPEL�
QHHUW��8Z�VWHXQ�YLD�GH�FROOHFWH�PDDNW�DO�GH]H�DFWLYLWHLWHQ�PRJHOLMN� 
�H�&ROOHFWH���3ODDWVHOLMN�NHUNHQZHUN�ZDDURQGHU�GH�VWHHGV�KRJHUH�NRVWHQ�YDQ�GH�DXWRPD�
WLVHULQJ��'RRU�JHEUXLN�WH�PDNHQ�YDQ�PRGHUQH�DSSDUDWXXU�LV�RQ]H�NHUN�ZHUHOGZLMG�WH�
EHOXLVWHUHQ�HQ�]LMQ�ZH�LQVWDDW�RP�RQ]H�OHGHQ-�HQ�ILQDQFLsOH�DGPLQLVWUDWLH�RS�HHQ�HIILFL�
sQWH�PDQLHU�XLW�WH�YRHUHQ� 
�.1'-FROOHFWH��9DQ�RQ]H�NLQGHUHQ�YRRU�DQGHUH�NLQGHUHQ��GLH�RP�ZHONH�UHGHQ�GDQ�RRN�
LHWV�H[WUD¶V�YHUGLHQHQ� 
 
 
%HULFKWHQ�XLW�GH�*HPHHQWH�� 
-�'KU��0HHUEHHN��.HUVHQWXLQ�����LV�QRJ�RSJHQRPHQ�LQ�KHW�0HDQGHU�0HGLVFK�&HQWUXP��
0DDWZHJ��������7=�$PHUVIRRUW� 
-�0HYU�(��-DQVHQ��.HUVHQWXLQ����LV�RSJHQRPHQ�LQ�KHW�YHUSOHHJKXLV�%LUNKRYHQ�� 
6RHVWHUZHJ�����������%%�LQ�$PHUVIRRUW� 
-�'KU��+DQV�%LMNHU��9RQGHOODDQ����KHHIW�HHQ�ORQJWUDQVSODQWDWLH�RQGHUJDDQ� 
$GUHV�LV���80&��/RQJDIGHOLQJ��%-ZHVW��NDPHU����� +HLGHOEHUJODDQ�����������&;�
8WUHFKW� 
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��RNWREHU����� 
 

=HVWLHQGH�]RQGDJ�QD�7ULQLWDWLV 

������XXU� ,VUDsO]RQGDJ� 
3UHGLNDQW     ��'V��0DUWHQ�-DQ�.RRLVWUD 
2XGHUOLQJ�YDQ�GLHQVW   ��-RKDQ�GH�.UXLMI 
'LDNHQ     ��*HUU\�7KLHVFKHIIHU 
2UJDQLVW     ��:LP�YDQ�+RHN 
/HFWRU     ��6LHUG�6PLW 
.RVWHU     ��(UZRXW�%ORNKXLV 
.LQGHUQHYHQGLHQVW    ��0DULsOOH�7LPPHUPDQ�HQ�$XJXVW�:LMQEHUJ 
=LQJHQ�     ��3VDOP�������HQ�� 
      ��/LHG��������HQ�� 
/RIOLHG     �/LHG�����������HQ�� 
.LQGHUQHYHQGLHQVWOLHG   ��:LM�JDDQ�YRRU�HYHQ�XLW�HONDDU 
6FKULIWOH]LQJ�SURIHWHQ   ��(]HFKLsO�������-��� 
      ��3VDOP�������HQ�� 
6FKULIWOH]LQJ�(YDQJHOLH   ��0DWWHXV������-�� 
      ��/LHG����E� 
      ��/LHG����������HQ�� 
      ��/LHG����������HQ�� 
7KHPD���WHVMRHYD��NHHU�MH�RP«��    
2YHU�GH]H�GLHQVW 
9DQDI������NHQW�RQ]H�NHUN�GH�MDDUOLMNVH�,VUDsO]RQGDJ��DOWLMG�RS�GH�HHUVWH�]RQGDJ�YDQ�RNWREHU� � 
([SUHV��ZDQW�MXLVW�LQ�GH]H�SHULRGH�YLHUHQ�GH�-RGHQ�KXQ�KRJH�IHHVWHQ��+HW�-RRGVH�1LHXZMDDU��
*URWH�9HU]RHQGDJ��KHW�/RRIKXWWHQIHHVW�HQ�9UHXJGH�GHU�:HW��)HHVWHQ�GLH�-H]XV�LQ�]LMQ�WLMG�KHHIW�
PHHJHYLHUG��+LM�ZHUG�LPPHUV�JHERUHQ�ELQQHQ�GDW�RXGH��XLWYHUNRUHQ�YRON�YDQ�*RG�HQ�GDW�KHHIW�
HHQ�GLHSH�EHWHNHQLV��RRN�YRRU�RQV� -H]XV�KDG��RP�KHW�HHQV�]R�WH�]HJJHQ��QLHW�QHW�]R�JRHG�HHQ�
(J\SWHQDDU�NXQQHQ�]LMQ��RI�ELM�ZLM]H�YDQ�VSUHNHQ�HHQ�1HGHUODQGHU��1HH��]LMQ�YHUVFKLMQLQJ�LV�WRW�
LQ�DOOH�HHXZLJKHLG�JHERQGHQ�DDQ�GDW�HQH�YRON��DDQ�KHW�OHYHQ�HQ�OLMGHQ�HQ�YHUZDFKWHQ�YDQ�,VUD�
sO��:LM�GLH�RQV�QDDU�-H]XV�QRHPHQ�PRJHQ�GLW�QRRLW�PHHU�YHUJHWHQ��'DDURP�LV�GH�EHODQJVWHOOLQJ�
YDQ�GH�NHUN�YRRU�,VUDsO�QLHW�IDFXOWDWLHI��LHWV�ZDW�HU�ELM�NRPW��PDDU�GDW�MH�RRN�ZHJ�NXQW�ODWHQ��
,QWHJHQGHHO��+HW�LV�HHQ�HVVHQWLHHO�RQGHUGHHO�YDQ�RQ]H�HLJHQ�LGHQWLWHLW��2Q]H�NHUNRUGH�VSUHHNW��
RYHU�RQRSJHHIEDUH�YHUERQGHQKHLG��2QRSJHHIEDDU�����GDW�EHWHNHQW�QLHW��NULWLHNORRV�RI�]RQGHU�
YUDJHQ��+HW�EHWHNHQW�ZHO��EHWURNNHQ��EHWURXZEDDU�HQ�DOHUW�RS�QLHXZH�YRUPHQ�YDQ�DQWLVHPLWLV�
PH�GLH�-�RRN�LQ�1HGHUODQG-�VRPV�]RPDDU�GH�NRS�RS�VWHNHQ��'DDURP��,VUDsO]RQGDJ��(HQ�]RQGDJ�
RP�WH�OHUHQ�HQ�WH�YLHUHQ��URQGRP�GH�RSHQ�ELMEHO��:H�YUDJHQ�RQV�DI�KRH�ZLM�DOV�JHPHHQWH�YDQ�
&KULVWXV�YHUERQGHQ�NXQQHQ�EOLMYHQ�PHW�*RGV�YRON�,VUDsO��PDDU�RRN�KRH�ZLM�DOV�PHQVHQ�YHU�
ERQGHQ�NXQQHQ�EOLMYHQ�PHW GH�%URQ��PHW�GH�ZRUWHOV�YDQ�RQV�ŐĞůŽŽĨ͘� 
 
 
 
������XXU����*HHQ�'LHQVW 
 
 
.HUNGLHQVWHQ�YROJHQGH�ZHHN� 
=RQGDJ����RNWREHU�������  
������XXU��'V��0DUWHQ�-DQ�.RRLVWUD 
&ROOHFWH��3ODDWVHOLMNH�GLDFRQDOH�GRHOHQ��ZDDURQGHU�R�D��GH�NRVWHQ�JHPDDNW�YRRU�GH�DDQVFKDI�
YDQ�GH�ZHNHOLMNVH�EORHPHQ� 
 
������XXU��GV��3LHWHU�.RHNNRHN 'LHQVW�.HUN�HQ�6FKRRO 
&ROOHFWH��WH�EHSDOHQ�GRRU�GH�NLQGHUQHYHQGLHQVW� 

 



,QIRUPDWLH�RYHU���'H�9RRUKRI������ZZZ�SNQGHYRRUKRI�QO������������������������������������ 
5HGDFWLH�]RQGDJVEULHI���$E�HQ�0DULMNH�YDQ�GHQ�3RO��(-PDLO��]RQGDJVEULHI#SNQGHYRRUKRI�QO�������������������������������������������������������

 .RSLM�YRRU�GRQGHUGDJ�������XXU��V�Y�S� 

9RHGVHOEDQN� 
*HOXNNLJ�ZDV�KHW�QRRLW�QRGLJ�RP�PHW�GH�GHHJUROOHU�WH�]ZDDLHQ�� 
RP�XZ�DDQGDFKW�WH�WUHNNHQ�ZDQW�LHGHUH�PDDQG�NXQQHQ�ZH�]HHU�WHYUHGHQ�]LMQ�PHW�XZ�ELMGUDJH��
:DDUYRRU�KDUWHOLMN�GDQN�RYHULJHQV��1HH��GH�GHHJUROOHU�LV��RS�HHQ�PHHU�FRQVWUXFWLHYH�PDQLHU��
WH�ZHUN�JHVWHOG��HQ�KHW�UHVXOWDDW�GDDUYDQ�OLJW�LQ�GH�ZLQNHO��'HHJZDUHQ���SDVWD
V��]RDOV�VSDJKHW�
WL��YHUPLFHOOL��ODVDJQH��HQ]��'XV��VHSWHPEHU�PDDQG�LV�VOLHUWMHV�PDDQG��0HW�GDQN�� 
 
$FWLH�YDQ�GH]H�$PQHVW\�]RQGDJ� 
6FKULMIDFWLH�1LJHULD��SROLWLH�LQWLPLGHHUW�SURPLQHQWH�DFWLYLVW��$FWLYLVW�0DXULFH�)DQJQRQ�XLW�
1LJHULD�NRPW�RS�YRRU�VORSSHQZLMNEHZRQHUV�GLH�XLW�KXQ�KXL]HQ�ZRUGHQ�JH]HW��'H�SROLWLH�SDNWH�
KHP�LQ�MXOL������RS�LQ�HHQ�SRJLQJ�KHP�KHW�]ZLMJHQ�RS�WH�OHJJHQ� 
)DQJQRQ�EHVFKXOGLJW�WZHH�OHGHQ�YDQ�HHQ�LQYORHGULMNH�NRQLQNOLMNH�IDPLOLH�YDQ�EUDQGVWLFKWLQJ�
HQ�PRRUG��'LW�YRQG�SODDWV�WRHQ�GH�RYHUKHLG�HLQG�YRULJ�MDDU�OHGHQ�YDQ�GH�2WRGR-*EDPH�JH�
PHHQVFKDS�GZRQJ�KXQ�KXL]HQ�WH�YHUODWHQ��9ROJHQV�RRJJHWXLJHQ�ZDUHQ�GH�WZHH�PDQQHQ�DDQ�
ZH]LJ�ELM�DDQYDOOHQ�RS�HQNHOH�EHZRQHUV�GRRU�JHZDSHQGH�PDQQHQ��'H�KXL]HQ�PRHVWHQ�JH�
UXLPG�RPGDW�GH�NRQLQNOLMNH�IDPLOLH�KHW�ODQG�RSHLVWH��)DQJQRQ�PHOGGH�GH�DDQYDOOHQ�ELM�GH�
SROLWLH��'H�SROLWLH�SDNWH�KHP�HFKWHU�RS�HQ�EHVFKXOGLJGH�KHP�HU�YDQ�YDOVH�LQIRUPDWLH�WH�KHEEHQ�
JHJHYHQ��+LM�LV�RS�ERUJWRFKW�YULM��PDDU�HU�ORRSW�QRJ�HHQ�RQGHU]RHN�WHJHQ�KHP� 
.RP�LQ�DFWLH��RQGHUWHNHQ�GH�EULHI�LQ�GH�KDO���������ZZZ�ZRXGHQEHUJ�DPQHVW\�QO 
 
0RHLOLMNH�%LMEHOWHNVWHQ�� 
6RPV�VWDDQ�HU�GLQJHQ�LQ�GH�%LMEHO�ZDDUYDQ�MH�MH�DIYUDDJW��:DW�VWDDW�KLHU�QX��HQ�ZDDURP�VWDDW�
GDW�LQ�GH�%LMEHO"�7HNVWJHGHHOWHQ�ZDDU�]HOGHQ�RI�QRRLW�RYHU�JHSUHHNW�ZRUGW�HQ�ZDDUYDQ�GH�
EHWHNHQLV�GXLVWHU�EOLMIW��(HQ�DDQWDO�YDQ�GH]H�WHNVWHQ�ZLOOHQ�ZH�HHQV�QDGHU�EHNLMNHQ��:H�NLMNHQ�
ZDW�HU�QX�SUHFLHV�VWDDW��LQ�ZHON�YHUEDQG�ZH�KHW�NXQQHQ�OH]HQ�HQ�SUREHUHQ�WH�RQWGHNNHQ�ZDDU�
]H�YDQGDDQ�NRPHQ��$OV�HU�JHPHHQWHOHGHQ�]LMQ�GLH�]HOI�HHQ�GHUJHOLMNH�WHNVW�]LMQ�WHJHQ�JHNRPHQ�
HQ�GDDU�YUDJHQ�RYHU�KHEEHQ�NXQQHQ�]LM�GLW�DDQJHYHQ��:H�JDDQ�HU�GDQ�VDPHQ�QDDU�NLMNHQ� 
'LQVGDJ���RNWREHU�RP�������XXU�LQ�'H�9RRUKRI��/HLGLQJ��'V��3LHWHU�.RHNNRHN� 

 
&UHDWLHYH�RFKWHQG�  
KƉ�ZRHQVGDJRFKWHQG���RNWREHU�ZRUGW�HU�YDQDI�������XXU�ZHHU�HHQ�FUHDWLHYH�RFKWHQG�JHRUJD�
QLVHHUG��,HGHUHHQ�LV�YDQ�KDUWH�ZHONRP��2I�X�QX�ZLOW�KDNHQ��ERUGXUHQ��TXLOWHQ��NDDUWHQ�PDNHQ�
RI�JHZRRQ�YRRU�GH�JH]HOOLJKHLG�ZLOW�NRPHQ��KHW�NDQ�DOOHPDDO��2RN�LV�HU�GH�PRJHOLMNKHLG�RP�
WH�VMRHOHQ��HHQ�NUXLVZRRUGSX]]HO�WH�PDNHQ��HHQ�NUDQW�RI�HHQ�WLMGVFKULIW�WH�OH]HQ��2QGHU�KHW�
JHQRW�YDQ�HHQ�NRSMH�NRIILH�RI�WKHH��JDDQ�ZH�HU�PHW�HONDDU�HHQ�JH]HOOLJH�RFKWHQG�YDQ�WH�PDNHQ 
8�EHQW�ZHHU�YDQ�KDUWH�ZHONRP� 
6DULDQQH�YDQ�2RVWHUXP��7HO������������� 
 
)LORVRILVFK�&DIp� 
2S���RNWREHU�LV�HU�ZHHU�HHQ�)LORVRILVFK�&DIp��'H�7KHRORRJ�GHV�9DGHUODQGV��-DQQHNH�6WHJH�
PDQ��ZLO�PHW�RQV�R�D��QDGHQNHQ�RYHU�RQ]H�LGHQWLWHLW��=HOI�]HJW�]H�GDDURYHU��µ,N�GHQN�GDW�1H�
GHUODQG�]LFK�LQ�HHQ�LGHQWLWHLWVFULVLV�EHYLQGW��'DW�PHUN�MH�ELMYRRUEHHOG�GRRU�GH�GLVFXVVLH�RYHU�
UDFLVPH�HQ�RQV�NRORQLDOH�YHUOHGHQ��+HW�JDDW�QLHW�RP�KHW�LV�KHW�RSSRHWVHQ�YDQ�HHQ�JODQ]HQGH��
RQVFKXOGLJH�1HGHUODQGVH�LGHQWLWHLW�JHEDVHHUG�RS�HHQ�HYHQ�SUDFKWLJH�FKULVWHOLMNH�WUDGLWLH��'H]H�
µRSORVVLQJ¶�GLH�%XPD�DDQGUDDJW�ZHUNW�QLHW�HQ�LV�]HOIV�JHYDDUOLMN��9ROJHQV�PLM�PRHWHQ�ZH�KHW�
MXLVW�QRGLJ�KHEEHQ�RYHU�GH�ODVWLJH�NDQWHQ�YDQ�RQ]H�JHVFKLHGHQLV�HQ�GH�URO�YDQ�NHUN�HQ�WKHROR�
JLH�GDDULQ�¶�'DW�EHORRIW�HHQ�SLWWLJ�JHVSUHN�� 
.RP�PHHSUDWHQ�LQ�GH�VRRV�YDQ�'H�9RRUKRI��DDQYDQJ�������XXU� 
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'LHQVW�YDQ�.HUN�HQ�6FKRRO� 
9ROJHQGH�ZHHN����RNWREHU��LV�GH�PLGGDJGLHQVW�HHQ�GLHQVW�YDQ�.HUN�HQ�VFKRRO��'H�GLHQVW�LV�
PHW�QDPH�EHVWHPG�YRRU�GH�RQGHUERXZ�YDQ�GH�EDVLVVFKRRO��$DQYDQJ�������XXU� 
7KHPD�LV��
$DQ�WDIHO
  
$DQ�GH�XLWJDQJ�YDQ�GH�NHUN�ZRUGHQ�OHHVURRVWHUV�XLWJHGHHOG��'H]H�]LMQ�PHW�QDPH�EHVWHPG�
YRRU�KHQ�GLH�JHHQ�NLQGHUHQ�RS�GH�-XOLDQDVFKRRO�KHEEHQ� 
 
,QIRUPDWLH�RYHU�3URMHFW�=RUJPDDWMH�YDQ�GH�'LDFRQLH� 
9DQXLW�GH�WDDNJURHS�'LDFRQLH�]LMQ�ZLM�JHVWDUW�PHW�KHW�3URMHFW�=RUJPDDWMH��HHQ�SURMHFW�RP�
PDQWHO]RUJHUV�WH�RQWODVWHQ�LQ�KXQ�]RUJ�YRRU�SDUWQHU��RXGHU�RI�NLQG��9LD�GH�ZLMNWHDPV�KHEEHQ�
ZH�JHSUREHHUG�LQ�NDDUW�WH�EUHQJHQ�RI�KLHUYRRU�EHODQJVWHOOLQJ�LV��9RRU�ppQ�DDQYUDDJ�LV�HHQ�
RSORVVLQJ�JHYRQGHQ��HHQ�YULMZLOOLJHU�NDQ�UHJHOPDWLJ�RSSDVVHQ�ELM�LHPDQG��]RGDW�GH�SDUWQHU�
]LMQ�KREE\�NDQ�XLWYRHUHQ��:H�]LMQ�QX�HHQ�DDQWDO�PDDQGHQ�YHUGHU�HQ�ZH�YUDJHQ�RQV�DI�RI�HU�
YRRU�GH]H�]RUJ�PHHU�LQWHUHVVH�LV�ELQQHQ�'H�9RRUKRI��:H�]RXGHQ�JUDDJ�PDQWHO]RUJHUV�HQ�YULM�
ZLOOLJHUV�DDQ�HONDDU�ZLOOHQ�NRSSHOHQ��DOV�ZH�YROGRHQGH�DDQYUDJHQ�NULMJHQ��2S�GLW�PRPHQW�
KHEEHQ�ZH���YUDJHQ�YRRU�HHQ�YULMZLOOLJHU����SHUVRRQ�ZLO�JUDDJ�HHQV�PHW�LHPDQG�VFUDEEHOHQ�HQ�
LHPDQG�DQGHUV�ZLO�JUDDJ�RS�HHQ�]DWHUGDJ�ERRGVFKDSSHQ�GRHQ�ELM�GH�$OEHUW�+H\Q��'H]H�SHU�
VRRQ�KHHIW�KLHU�EHJHOHLGLQJ�ELM�QRGLJ��PDDU�NDQ�KHHO�JRHG�DDQJHYHQ�ZDW�KLM�ZLO�� 
$OV�X�HU�DOV�PDQWHO]RUJHU�QDDU�XLW]LHW�RP�DI�HQ�WRH�PHW�HHQ�UXVWLJ�JHYRHO�HYHQ�ZHJ�WH�NXQQHQ�
yI�X�ZLOW�DOV�YULMZLOOLJHU�JUDDJ�LHWV�EHWHNHQHQ�YRRU�XZ�PHGHPHQV��GDQ�NXQW�X�]LFK�DDQPHOGHQ�
ELM��*HUU\�7KLHVFKHIIHU��WHO�����-����������JHUU\WKLHVFKHIIHU#NSQPDLO�QO�����RI� 
+HOHQ�-DQVHQ��WHO�����-���������KHOHQ��MDQVHQ#KRWPDLO�FRP��EHLGH�GLDNHQ�YDQ�GH�JHPHHQWH�
'H�9RRUKRI��:LM�KRSHQ�GDW�ZLM�HONDDU�RS�]R¶Q�PDQLHU�HHQ�EHHWMH�NXQQHQ�KHOSHQ�HQ�LHWV�YRRU�
RQ]H�QDDVWHQ�NXQQHQ�EHWHNHQHQ� 
 
9DQPLGGDJ����RNWREHU��=DQJGLHQVW�LQ�GH�'RUSVNHUN�WH�0DDUVEHUJHQ� 
7KHPD�³'DJ�HQ�QDFKW´��0HW�PHGHZHUNLQJ�YDQ�$GULH�'XL]HQGVWUD��1HO�$SSHOGRRUQ�HQ�7RQ�
.DOMHH��$DQYDQJ�������XXU�HQ�QD�DIORRS�NRIILH�HQ�WKHH�LQ�KHW�JHERXZWMH�DFKWHU�GH�NHUN��9DQ�
KDUWH�ZHONRP� 
$QQHNH�0HWKRUVW� 
 
/HYHULQJ�HQ�EHVWHOOLQJ�SHUVRQHQERHN�� 
9DQDI�YDQGDDJ�NXQQHQ�EHVWHOGH�SHUVRQHQERHNHQ�WHJHQ�EHWDOLQJ�YDQ���HXUR�ZRUGHQ�PHHJHQR�
PHQ��'HHOQHPHUV�NXQQHQ�KHW�QLHXZH�SHUVRQHQERHN�EHVWHOOHQ�YLD� 
-DQQHWWH�0DLMHQ����-����������*HUGD�YDQ�GHQ�%ULQN����-��������� 
JHPHHQWHJLGV#SNQGHYRRUKRI�QO 
 
%HYHVWLJLQJ�HQ�,QWUHGHGLHQVW�GV��0DUWHQ�-DQ�.RRLVWUD� 
'H�IRWR¶V�GLH�%HWWLQJ�.URHVH�KHHIW�JHPDDNW�WLMGHQV�GH]H�GLHQVW�]LMQ�WH�EHNLMNHQ�YLD�� 
KWWSV���ZZZ�P\DOEXP�FRP�DOEXP�W+L*2Q&TDX�3� 
 
 

 
 


